2017 FORT WAYNE, INDIANA
RETAIL MARKET SURVEY

REVIEW

Nationally, retailers are closing stores at a record pace as they feel the fallout from decades of
overbuilding and the rise of online shopping. This will presumably impact the Fort Wayne area in the
near future. Until the stores are vacated, however, the announced closings are not reflected in these
2017 survey statistics.
The overall market vacancy rate in June 2017 is 12.9% which is a 1.2% decrease from June 2016 and
the lowest since we began tracking market statistics in 2009. Every quadrant except the northeast
saw an increase in occupancy. Today there are ten vacant retail big boxes (20,000 sq. ft. or greater)
totaling 547,643 sq. ft. This is 18% less than the total in June of 2016.
In the southwest quadrant, Great Escape opened a 35,000 sq. ft. store at Park West and Gerber
Collision converted a 14,000 sq. ft. building. Umi and Mitchell’s Sports Bar & Grill opened restaurants
at Jefferson Crossing. Family Christian Book Store, rue21, Tilted Kilt and Gymboree are closing in the
Jefferson Pointe/Orchard Crossing Centers.
In the northeast quadrant, Kroger announced their intention to build a MarketPlace store at Dupont
Road and Tonkel Road. A new Tractor Supply is under construction at Chapel Ridge next to Meijer. A
new Aldi opened in Joann Plaza and BJ’s Brew House opened a new restaurant on a Glenbrook Square
outlot. Goodwill Industries, 3Rivers Credit Union, and Kid to Kid opened new stores. Store closings in
the northeast quadrant include two MC Sports, HH Gregg and Office Depot. Marshalls relocated to a
smaller store.
In the northwest quadrant, multiple Tim Hortons and a Belle Tire opened on Lima Road.
There were no notable retail openings downtown; however, several are under construction or
planned in the next 12 months.
The southeast quadrant had no notable retail transactions.

FORECAST

Lease rates are increasing for the most attractive locations such as near Glenbrook Square and
Jefferson Pointe. The Dupont Road corridor between I-69 and Tonkel Road continues to be an area
of speculation for retail development.
We expect the impact of store closings to put downward pressure on rent, especially for larger spaces
in secondary locations. Interest in retail space downtown will continue to accelerate, enhanced by
new and proposed residential developments.
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*In our market, triple net means the tenant is responsible for all operating
costs such as real estate taxes, building insurance, interior and exterior
maintenance and repairs. The landlord is responsible for roof and structure.
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Methodology:
The Zacher Company retail market survey report is a compilation of data from many sources. The total amount of square footage
in the marketplace area was originally gleaned from reports prepared by LoopNet, ICREX and CoStar. It is reviewed annually and
adjusted due to circumstances in the market, such as new construction, re-positioning of existing buildings to another type of use
and demolition. It includes retail buildings only and does not include flex space or space that was formerly retail and converted to
an alternative use. The vacancy square footage is compiled from a combination of online data from multiple major listing services,
brokers’ information from their websites and their mailings and industry knowledge. New construction is added to the inventory
upon delivery of the space, during the reporting period. Retail spaces are added to available inventory at the time the store is
vacant. Available space also includes retail spaces available for sub-lease. The brokers in our office are involved in the creation of
this report to provide the most accurate information possible. We cannot be responsible, however, for errors, omissions, prior
sale or lease or withdrawal from the market.
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